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SAFECO TITLE AGENCY, INC. 

/N "7A. sr/ / / f . 

3201 "C" STREET .SUITE 101 TELEPHONE (907) 276-6321 
ANCHORAGE. ALASKA 99603 

Date: July 18, 1979 

The Fourth Avenue Gambell 
c/o Alaskan Real Estate 
319 Gambell Street 
Anchorage, Alaska 
Attn: Paul Maney 

Re: Escrow No. 2460-GL 

Dear Mr. Maney: 

The above closing is now completed and transmitted herewith are the following 

documents: 

Recorded Warranty Deed 

Copy of recorded Deed of Trust 

Copy of Deed of Trust Note 

Copy of Bank Collection Instructions with receipt for payment 

Policy of Title Insurance 
Copy of Purchasers Statement 
Copy of Safeco Closing Instructions 
Copy of filed Limited Partnership Agreement 

It has been a pleasure to have had this opportunity to be of service to you. If we can be 

of further assistance to you, please do not hesitate to call on us. 

Sincerely, 

Gxna Luckey 
Escrow Officer 

Safeco Title Agency, Inc. 

Ends. 

AGENT FOR 
SAFECO TITLE INS'. IHANCF COMPANY 

Notary Public in and.for Washington 
My commission expires.: I 

3201 C Street, Anchorage, Alaska 99503 
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The Grantor, NORTHERN COMMERCIAL COMPANY, , a 
Delaware Corporation, for and in consideration of the sum of 
Ten Dollars ($10.00) and other valuable consideration to it in 
hand paid, GRANTS, CONVEYS and WARRANTS to THE FOURTH AVENUE 
GAMBELL, an Alaska Limited Partnership, Grantee, whose mailing 

address is 319 Gambell. Anchorage, Alaska 99501 i r 
and their heirs, successors and assigns, all that certain real 
property situate in the Anchorage Recording District, State of 
Alaska, more particularly described as follows: 

:: n 
T 

PARCEL 1: Lot Eight "A" (8-A), Block Twenty-Six ̂ A" 
(26-A), EAST ADDITION TO THE.TOWNSITE OF ANCHORAGE, 
according to the official plat thereof, filed under 

r, Plat No. 64-100, records of the Anchorage Recording 
''District, Third Judicial District, State of Alaska. 

PARCEL 2: Lots Ten (10), Eleven (11) and Twelve 
!U «7Q(12), Block Twenty-six "A" (26-A), EAST ADDITION TO 
An I^THE TOWNSITE OF ANCHORAGE, according to the official 

plat thereof, filed under Plat No. C-18, records of 

INDEX 

e a p  

The Anchorage Recording District, Third Judicial 
District, State of Alaska. 

SUBJECT to the reservations, restrictions and easements 
contained in patent or otherwise ojf record, and to encroachments 
ascertainable by physical inspection of the subject property. 

TOGETHER WITH, ALL AND SINGULjAR, the tenements, hereditaments 
and appurtenances thereunto belonging or in anywise appertaining. 

DATED this day of 1979. 

NORTHERN COMMERCIAL COMPANY -
a Qel'awCorporation 

day of t y 

STATE OF WASHINGTON ) 
) ss. 

COUNTY OF f' ( n - j ) 
J 

THIS IS TO CERTIFY that on this „ 
1979, before me the undersigned Notary Public, personally 
appeared UH WCUI'LC L ,VWt rf- / / 0 Nor 
Commercia 1 Compahy, . aTfielaware Corporation, the corpora 
tion described in the foregoing instrument; and acknowledged to 
me that he/she signed the same on behalf of said corporation by 
authority of its bylaws or its Board of Directors as the fre 
and voluntary act and deed of said corporation for the uses and 

purposes therein mentioned. 

WITNESS my hand and official seal. . v. . 

Notary Public in and for Washington 
My commission expires;: 7 ; — 

xi 
-v. In 

3201 C Street, Anchorage, Alaska 99503 
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THIS DEED OF TRUST, made this 

THE FOURTH AVENUE GAMBELL, an Alaska Limited Partnership 
whose address is: 319 Gambell, Anchorage, Alaska 99501 
and SAFECO TITLE AGENCY, INC. 
called TRUSTEE; and 

, 19 7? , between 

, herein called TRUSTOR, 

, herein 

NORTHERN COMMSBCIAL COMPMY, , . Corp. , ^ BMFICIARY, 
whose address IS. p .o .  Box 3562, Seattle, Washington 98124 

WITNESSETH: 

That Trustor GRANTS BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST WITH POWER OF SALE 
that property in the Anchorage Recording District, State of Alaska, described as: 

PARCEL 1; Lot Eight "A" (8 —A), Block Twenty-six 
"A"(26-A), EAST ADDITION TO THE TOWNSITE OF 
ANCHORAGE, according to the official plat thereof, 
filed under Plat No. 64-100, records of the 
Anchorage Recording District, Third Judicial 
District, State of Alaska. 

PARCEL 2; Lots Ten (10), Eleven (11) and Twelve 
(12), Block Twenty-six "A" (26-A), EAST ADDITION 
TO THE TOWNSITE OF ANCHORAGE, according to the 
official plat thereof, filed under Plat No. C-18, 
records of the Anchorage Recording District, Third 
Judicial District, State of Alaska. 

TOGETHER with the tenements, hereditaments and appurtenances thereunto belonging, or in anywise appertaining, and the 
rents, issues and profits thereof, SUBJECT, HOWEVER, to the right,-power and authority hereinafter given to and conferred 
upon. Beneficiary to collect and apply such rents, issues and profits. To.have and to hold the same, with the appurtenances, unto 
Trustee. 

Trustor shall be entitled to possession of the above described premises from and after the date of execution of this Trust 
Deed, and for so long as all payments on the promissory note herein referred to are currently paid and all promises, conditions 
and covenants of the Trustor herein are faithfully kept and performed. 

FOR THE PURPOSE OF SECURING: 1. Performance of each agreement of Trustor herein contained. 2. Payment of the 
indebtedness evidenced by one promissory note of even date, herewith, in the principal sum of 

—THREE HUNDRED SEVENTY-FIVE THOUSAND AND NO/100— 

( 5  3 7 5 , 0 0 0 . 0 0  )  D O L L A R S ,  p a y a b l e  t o  B c n c G c i a r y  o r  o r d e r ,  t h e  t e r m s  a n d  d u r a t i o n  o f  w h i c h  
are incorporated herein by reference. 3. 

A. To Protect the Security of.this Deed of Trust, Trustor Agrees: 
1. To keep said property in good condition and repair, not 

to remove or demolish any building thereon; to complete or 
restore promptly and in good and workmanlike manner any 
building which may be constructed, damaged or destroyed 
thereon and to pay when due all claims for labor performed 
and materials furnished therefor; to comply with all laws 
affecting said property or requiring any alterations or 
improvements to be made thereon; not to commit or permit 
waste thereof; not to commit, suffer or permit any act upon 
said property in violation of law; to maintain in an orderly 
manner, paint, repair, keep free from freezing, and do all 
other acts which from the character or use of said property 
may be reasonably necessary, the specific enumerations herein 
not excluding the general. 

2. To provide, maintain and deliver to Beneficiary fire 
insurance satisfactory to and with loss payable to Beneficiary 
in an amount at least equal to the balance owing at all times 
under this Deed of Trust. 

The amount collected under any fire or other insurance policy 
may be applied by Beneficiary upon any indebtedness secured 
hereby ana in such order as Beneficiary may determine, or at 
option of Beneficiary the entire amount so collected or any part 
thereof may be released to Trustor. Such application or release 
shall not cure or waive any default or notice of default hereunder 
or invalidate any act done pursuant to such notice. 

3. To appear in and defend any action or proceeding purporting 
to affect the security hereof or tne rights or powers of Beneficiary 
or Trustor: and to pay all costs and expenses, including cost of 
evidence of title and attorney's fee in a reasonable sum, in any 
such action or proceeding in which Beneficiaiy or Trustee may 
appear, and in any proceeding brought by Beneficiary to foreclose 
this Deed. 

4. To pay: at least ten days before delinquency all taxes and 
assessments affecting said property; when due, all encumbrances, 
charges and liens, with interest, on said property or any part 
thereof, which appear to be prior or superior hereto; all costs, fees 
and expenses of this Trust. 

5. To pay immediately and without demand all sums expended 
by Beneficiary or Trustee pursuant to the provisions hyeofiwilh 
lnterest/gm date of expenditure at.S.vS....a....y^.§r.9.!^S.P.Sr 
(1U • i per cent per annum. 

6. Should Trustor fail to make any payment or to do any act as 
herein provided, then Beneficiary or Trustee, but without 
obligation so to do and without notice to or demand upon 
Trustor, and without releasing Trustor from any obligation 
hereof, may: make or do the same in such manner and to such 
extent as either may deem necessary to protect the security 
hereof. Beneficiary or Trustee being authorized to enter upon 
said property for such purposes: appear in and defend any action 
or proceeding purporting to affect the security hereof or the 
rights or powers of Beneficiary or Trustee; pay, purchase, contest 
or compromise any encumbrance, charge or fien which in the 
judgment of either appears to be prior or superior hereto;and, in 
exercising any such powers, nay necessary expenses, employ 
counsel and pay his reasonable fees. 
B. It is mutally agreed that: 

1. Any award or damages in connection with any condemna­
tion for public use of or injury to said property or any part 
thereof, is hereby assigned and shall be paid to Beneficiary who 
may apply or release such moneys received by him in the same 
manner and with the same effect as above provided for disposition 
of proceeds of fire or other insurance. 

2. By accepting payment of any sum secured hereby after its 
due date, Beneficiary does not waive his right either to require 
prompt payment when due of all other sums so secured or to 
declare default for failure so to pay. 

HOGE, LEKISCH & LAWRENCE 
3201 C Street, Anchorage, Alaska 99503 
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3. At any time or fro m time to time, without liability therefor 
and without notice, upon written request of Beneficiary and 
presentation of this Deed and said Note for endorsement, and 
without affecting the personal liability of any person for payment 
of the indebtedness secured hereby, Trustee may: reconvey all or 
part of said property; consent to the making of any map or plat 
thereof; join in granting any easement thereon; or join in any 
extension agreement or any agreement subordinating the lien or 
charge hereof. 

4. Upon written request of Beneficiary stating that all sums-
secured hereby have been paid, and upon surrender of this Deed 
and said Note to Trustee for cancellation and retention, ano upon 
payment of its fees. Trustee shall reconvey. without warranty, the 
property then held hereunder. The recitals in any reconveyance 
executed un der this Deed of Trust of any matters or facts shall be 
conclusive proof of the truthfulness thereof. The grantee in such 
reconveyance may be described as "the person or persons legally 
entitled thereto." 

5. As additional security, Trustor hereby gives to and confers 
upon Beneficiary the right, power and authority, during the 
continuance of these Trusts, to collect the rents, issues and profits 
of said property, reserving unto Trustor the right, prior to any 
default by Trustor in payment of any indebtedness secured 
hereby or in performance of any agreement hereunder, to collect 
and retain such rents, issues and profits as they become due and 
payable. Upon any such default. Beneficiary may at any time 
without notice, either in person, by agent, or by a receiver to be 
appointed by a court, and without regard to the adequacy of any 
security for the indebtedness hereby secured, enter upon and take 
possession of said property or any part thereof; in his own name 
sue for or otherwise collect such rents, issues and profits, 
including those past due and unpaid, and apply the same, less costs 
and expenses of operation and collection, including reasonable 
attorney's fees upon any indebtedness secured hereby, and in such 
order as Beneficiary may determine. The entering upon and taking 
possession of said property, the collection, of such rents, issues 
and profits and the application thereof as aforsaid, shall not cure 
or waive any default or notice of default hereunder or invalidate 
any act done pursuant to such notice. 

6. Upon default by Trustor in payment of any indebtedness 
secured hereby or on performance of any agreement hereunder, 
all sums secured hereby shall immediately become due ana 
payable at the option of the Beneficiary. In the event of default 
Beneficiary shall execute or cause the Trustee to execute a written 
notice of such default and of his election to cause to be sold the 
herein described property to satisfy the obligation hereof, and 
shall cause such notice to be recorded in the office of the recorder 
for each recording district wherein said real property or some part 
thereof is situated. 

Notice of sale having been given as then required by law and not 
less than the time tnen required by law having elapsed after 
recordation of such notice of default, Trustee without demand on 
Trustor, shall sell said property at the time andplace of sale fixed 
by it in said notice of sale, either as a whole or in separate parcels 
and in such order as it may determine, at public auction to the 
highest and best bidder for cash in lawful money of the United 
States, payable at time of sale; provided, however, that at any time 
before the sale, if the default has arisen by failure of Trustor to 

due to the default; and, provided further, that if notice of default 
hereunder has been recorded two or more times previously and 

the default has been cured pursuant to -this paragraph, the Trustee . 
may elect to refuse payment and proceed with the sale. Trustee 
may postpone sale of a(l or any portion of said property by public 
announcement at such time and place of sale, and from time to 
time thereafter may postpone such sale by public announcement 
at the time fixed by the preceding postponement. Trustee shall 
deliver to the purchaser its deed conveying the property so sold, 
but without any convenant or warranty, express or implied. The 
recitals in such deed of any matters or facts shall be conclusive 

froof of the truthfulness thereof. Any person, including Trustor, 
rustee or Beneficiary, as hereunder defined, may purchase at 

such sale. 
After deducting all costs, fees and expenses of Trustee and of 

this Trust, including cost of evidence of title and reasonable 
counsel fees in connection with sale, Trustee shall apply the 
proceeds of sale to psymcnt of: all sums expended under the 
terms hereof, not then repaid with accrued interest as set forth in 
paragraph 5 herein; all other sums then secured hereby; and the 
remainder, if any, to the person or persons legally entitled thereto. 

7. Nothing contained herein shall be constructed to limit the 
right of Beneficiary to foreclose this deed of trust by judicial 
action. Beneficiary shall further be entitled to bring an action 
upon the note secured by this Deed of Trust without attempting 
to foreclose this Deed of Trust either by judical action or by 
exercise of the power o/ sale. 

8. This Deed applies to, inures to the benefit of, and binds all 
parties hereto, their heirs, legatees, devisees, adminstrators, 
executors, successors and assigns. The term Beneficiary shall mean 
the holder and owner, including pledgee, of the note secured 
hereby, whether or not named as a beneficiary herein, or, if the 
note has been pledged, the pledgee thereof. In this Deed, 
whenever the context so requires, the masculine gender includes 
the feminine and/or neuter, and the singular includes the plural. 

9. Trustee accepts this Trust when this Deed, duly executed and 
acknowledged, is made a public record as provided by law. Trustee 
is not obligated to notify any party hereto of pending sale under 
any other Deed of Trust or of any action or proceeding in which 
Trustor, Beneficiary or Trustee shall be party, unless brought by 
Trustee. 

10. Beneficiary may, from time to time, as provided by statute, 
appoint another Truslee in place and steed of Trustee herein 
named, and thereupon the Trustee herein named shall be 
discharged and Trustee so appointed shall be substituted as 
Trustee hereunder with the same effect as if originally named 
Trustee herein. 

11. If two or more persons be designated as Trustee herein, any, 
or all, powers granted herein to Trustee may be exercised by any 
of such persons, if the other person or persons is unable for any 
reason, to act; any recital of such inability in any instrument 
executed by any of such persons shall be conclusive against 
Trustor, his heirs and assigns. 

12. In! addition to the powers bestowed upon the Trustee by 
Statute and elsewhere in this indenture, the Trustee is hereby 
specifically empowered to execute and deliver an appropriate 
deed of reconveyance upon receiving satisfactory assurance that 
the notcjsccurcd hereby, together with interest and any advance 
shown to have been mode by or on behalf of the Beneficiary under 
the terms of (he Trusl Deed have been paid in full; and in this 
connection, the Trustee may cgnsiderjuvice in writing to such 

any agfent su bsequently authorized to collect the Promissory Note 
as sucn satisfactory evidence. 

The undersigned Trustor requests that a copy of any Notice of default and of any Notice of Sale hereunder be mailed to him 
at his address hereinbefore sebforth. 

Trustor: 
THE FOURTH AVENUE GAMBELL, an Alaska 
L imi t e d/P̂ )r tn e r s hj. 
By: 

Its: 

..CXD* 

General Partner 

..Recording District ) ss. 
) 

STATE OF ALASKA 
Anchorage 

THIRD DISTRICT 

I certify that on the day of 19?..?.., 
before the undersigned No>ary public in and for tb£state of Alaska, 
personally appeared .... 
..feh®...fi®.neral<. Partner of TheMFourth 

known to me to be tire person...... whose name(s) ...sfr.tf...subscribed 
to the within instrhihent /uid acknowledged that 
executed the safrie 4s free act and deed. 

-A ^ J 
IT: 

*• * ' v.. • .'Mi eonmiUion imrei! -t //.4 >7 . /Mi,cpdiniisrion 
c>7 

. s V/ ^ 

f 
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STATE OF WASHINGTON ) 
) SS • 

COUNTY OF K i n  )  

THIS IS TO CERTIFY that on this -2^///, day of M n y  , 
1979, before me the undersigned Notary Public, personally 
appeared IJJI. Of /; /C /FHOMA'J L- Sptfrfo, \/ity J /Tf'i'p^ci'jvof Northern 
Commercial Company, . , a Delaware Corporation, the corpora­
tion described in the foregoing instrument? and acknowledged to 
me that he/she signed the same on behalf o£ said corporation by 
authority of its bylaws or its Board of Directors as the free and 
voluntary act and deed of said corporation for the uses and pur­
poses therein mentioned. . ..V.̂  • 

WITNESS my hand and official seal. S S ? ' / \ . - Y "  

r. . • J .'•••"*J I •''t. 

ILT.YI -IS 
Notary Public in and for'Washington 
My commission expires t 

A crtiyi > u & •  
r-' r - Inc. 

Alaska SSD03 
. JLDI0 - & ̂  

5 2® 
J u "  

l ! §  
" i" 
UI 
o G 
o S 
X H 

rQ 0 I * 9 7 * 
QCQ. 

tri\)Rf-5S J35-- " 
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$375,000.00 
May 94 , 1979 

Anchorage, Alaska 

!TT;£f F™ ™ S15E5?.t the 

JSE^S;JSCh°rafe'.Ala8ka' °r at such other P^ce as the 

payments "shall inpri"c"S—rc' 1982' at which time the monthly 

iisr. ¥^is^jsnss,™-

S£,«1h2? Kcc" U.S'a.d accri"5' " 
interest shall become due and payable in full Pari- nf ail 

this Joteefan^t^eam?de1in-the Payment °f any installment under 

days the'entirc. nr® ? ,ls not madq good within thirty (30) 
i j entire principal sum and accrued interest shal 1 at- nnr-o 

FaiW.^o and P^able.at the option -of the holder of tJL no^e? 
the riaht . ®xercls? thl® option shall not constitute a waiver of 
default rf exercl?e the same in the event of any subsequent 
nnS y SUlt or action is instituted to collect this 

pay in addition t^th^' thS undersigned promise and agree to 
statutP a r«a= S, COStS and disbursements provided by 
action?' reaSOnable sum aa attorney's fees in such suit or 

endorser "or^W^' fhebher Principal, surety, guarantor, 
-,n„ u a other party hereto, agree to be jointly and sever-
ri" ht nd' seveirally hereby waive any homestead or exemption 

andLSmS" Ig«adth^ S^noS™"1' *"d 

S L r S S T S 4  ¥ t l - e "  3 3 E ? s t . s s s s r o r y  
further security, including other types of security all vHf-hnut-
in any way affecting the liability of SUCH pities?' 

StateTof8A?acL1S construed according to the laws of the 
State or Alaska, and is secured by a Deed of Trust, of even dat-P 

herewith, to SAFECO TITLE AGENCY, INC., as Trustee on real 

Ala?*6 Sltuate ln the Anchorage Recording District, State of 
Alaska, more particularly described as follows: 

Page One of Two Pages 
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PARCEL 1: Lot Eight "A" (8-A), Block Twenty-six 
"A" (26-A), EAST ADDITION TO THE TOWNSITE OF 
ANCHORAGE, according to the official plat thereof, 
filed under Plat No. £4-100, records of the 
Anchorage Recording District, Third Judicial 
District, State of Alaska. 

PARCEL 2: Lots Ten (10), Eleven (11) and Twelve 
(12), Block Twenty-six "A" (26-A), EAST ADDITION 
TO THE TOWNSITE OF ANCHORAGE, according to the 
official plat thereof, filed under Plap No. C-18, 
records of the Anchorage Recording District, 
Third Judicial District, State of Alaska. 

THE FOURTH AVJ2NUE GAMBELL, an Alaska 
Limited Partnership 
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FIRST NATIONAL BANK OF ANCHORAGE 

ESCROW- <57 

The following documents are handed you herewith: 

CIFI OF T'RVI-I T 1. AreaTestatecontTaQr^ 

Vendor, "ii'---' • northern Cca.sr.ar£«•-

Vendee, /' '1:-'•—'' "' u 

. dated 

Gantbe.1.1 

•s; 7 rc „ f> ft 0 _ o 0 payable in . With an unpaid principal balance due vendor of $ — 

or more, beginning • A'y' I "' A ^(including) (plus) interest at > -t~ ,5 

Property covered: '" —: -V rl- ''!i '—1 . ' •'':——1-4—a.—'-^-r 

-2L— installments of $ ••! : 

from Ni Aj l-• :J~' ' ' ^ ' until * 

•;:ncy 

2.  A .  _ deed dated ; Grantor. 

f-'NB 7Q-53A 

\ THE FIRST NATIONAL BANK OF ANCHORAGE 
r*» no msoailbtitty bo-oediii Thi> beak tnil oa> be liebie 

lupcedml » **]*«t*4 tboll not bo 
.. - - JJ soysa 

t atqbqtrica d tn duly soiottcd cofrossaOans ast tat MM* IS traatil. „ „„„ .... 
•i ••»>*.• lot it* own notli^ene*. Thl* be si or tie eor:*ipes4«nt» taaj eosd iteot*. duocttv or feditoctly, to asy book osehxliM 
-r. oni cce»pt it dreJi or credit c* conditional pormoni m I too ol eeah; if stay «&Sf9* book any lues at oay bo* be tor* it y depontnd. oni cce»pt it dreti or credit ca conditional poymoni m lt*u ol eeeh: if may thero* book any lues at any bo* be tor*line) 

>i. tvbtthet returned or not. also any lt*o drown ea thii beak sot qaiod at dc*o a businon on day dapoattod. . 

sscn'dW'ma"H „ 71 

ADVICE OF CREDIT 

[tCCOUNT 
\UMQER . /.? 

3ALANCC OUt OH PRINCIPAL 
APTGft THIS PA*MCNT 

AC G OHO IH 5 .TO OUR RtCORO 

'̂ 3 7 0 

/ / -•>.m 

AY?*!?/ 

ESCROW DEPARTMENT CREDIT 

PAID 
ON PRINCIPAL 

PAID 
ON INTEREST 

;* 

S/Y Y I 

el 
NOT RECEIVED YOUR 

; SHOW ESCROW 

• vyA 

INFCERAAFC# 

LI— 
aft which via reifira ysasiu ps:.inji?ul balance and 

R- C:e;.i:U :uii: int.U:VA«FC SHALL BACOVSTO CINE END PAYABLE IN FRILL, 

When the full balance of principal and interest due said vendor shall have been paid to you, you will then deliver said 

1 ••:•> • Li'i yi: •' all obber rlonrunanta (0 or to tire order of said vendees, or either of them. 

In the event any installment of principal, or interest, or both shall not be paid to you when due, as set forth above, and 
remains unpaid for a period of 30 days from due date, thereafter, upon demand of said vendors, or either of them, you will 
deliver to, or to his, her, or their order, all documents herewith deposited then in your possession, unless before such demand is 

made all such past due installments shall have been paid. 

It is agreed that in accepting this escrow you are responsible only for the exercise of ordinary care in the proper delivery of 
the subject matter thereof and are hereby released from all fQrther liability in the premises. 

We further jointly and severally agree to pay all costs and charges directly or indirectly incident to said escrow, including a 
reasonable sum as counsel or attorney's fees, and in the event of any disputes or misunderstanding hereby authorize you to deposit 
the subject matter thereof in the Superior Court of the State of Alaska and, upon so doing, absolve yourself from all further charges 
and obligations in the premises. Your costs, expenses, charges and attorney's fees are hereby made a first and paramount lien upon 

all moneys, papers and things deposited in connection with said escrow. 

SET UP FEE $20.00. ANNUAL FEE $ 73-00 (BASED ON COLLECTION BALANCE) CHARGE TO eaaafaclfx-y 
*io i.i Ltiii cor 

DRAFT FEE 20* per $100.00. MINIMUM draft fee $1.00; MAXIMUM $25.00. CHARGE TO PAYEE 

-J(L REAL ESTATE COMMISSION ANNUAL FEE $30.00; CHARGE TO . >V-f-

MIN1MUM Partial Release Fee $25.00; CHARGE TO PAYOR/TRUSTOR 

SIGNATURES . ADDRESSES 

If,-',' / 7-

,  .  7  !  .  

•  " "  /  /  - - v - . .  .  

. /  
HuU:ra i'.VL.iLc! -1 '"'.: ..x.Lv PAUL L , 
vu, :b:.u ACCEPTED: 

DF ANCi 
iU.Vtbb bO; 

FNB 70-26 (Rev. 3-78) 

SAFCGO Tim .AnidCV , u;c. 
Sir., ;Iu:Lr;.:. 3.01 

A : •' •• - L BY 

THE FIRST NATIONAL BANK OF ANCHORAGE 

Bates 879 
"7 
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POLICY OF TITLE INSURANCE 
Issued from the office of 

SAFECO TITLE AGENCY, INC. 
3201 "C" Street, Suile 101 

Anchorage, Alaska 99503 
(907) 270-6321 

SAFECO TITLE INSURANCE COMPANY 

„i&,L ™» kin- " f™"' """Jl" 1 °' ""kk *• 
j.a™, ..J .up.!,!,™,, d,m.ef, ,0,t,lnrf •• *• 

1- ra,e; lieu 0r ,interest defined !» i*™ 3 and 4 of Schedule A being vested 
at the date hereof, otherwise than as stated in i,em 2 of Schedule A; or 

2' stLtlchTdulJBr:0' enCUmbranCe °" '  Sa'd al da" '• »°< 

. «~ 

?-T£R Z arjysrs sz tzt *•—--1—* -

l ^ T i . r X " L S ° i s , T  ™ ™  ™ "  - t a  

.c.S>.^s.N'-.V,7T. 

V"*-~ /S? HI + *•>. .»* .f-

-VY^hv-v }(iU 
An AuthoriXd Signature 

h/MJM 
President 

19 Standard Owner's Policy-Alaska 9-74 
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SCHEDULE A 

Policy No: 10137 Premium $ 1,582.00 
Amount of Insurance: $ 450,000.00 Date of Policy: May 29, 1979 

at 10:23 a.m. 

1. Insured: 

THE FOURTH AVENUE GAMBELL, an Alaska Limited Partnership, an estate in 
. fee simple 

2. Title to the estate, lien or interest insured by this policy is vested in: 

THE NAMED INSURED 

3. Estate, lien or interest insured: 

FEE SIMPLE ESTATE 

4. Description of the Real Estate with respect to which this policy is issued: 

PARCEL 1: Lot Eight A (8A), Block Twenty-six A (26A), EAST 
ADDITION TO THE TOWNSITE OF ANCHORAGE, according to the official 
plat thereof, filed under Plat No. 64-100, records of the Anchorage 
Recording District, Third Judicial District, State of Alaska. 

PARCEL 2: Lots Ten (10), Eleven (11) and Twelve (12), Block 
Twenty-six A (26A), EAST ADDITION TO THE TOWNSITE OF ANCHORAGE, 
according to the official plat thereof, filed under Plat No. C-18, 
records of the Anchorage Recording District, Third Judicial District, 
State of Alaska. 

P-210A Standard Policy Alaska 9-74 REV. 10-76 

This plat is given to sssJct in letting 
t h o  premises  on l y  r . nd  t ,V>  c vn i ra  
assumes no tbbili.y for vanationoi if 
£ny, in dimensions and location. 
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Orders 10137 
SCHEDULE B 

DEFECTS, LIENS, 
INSURE: 

ENCUMBRANCES AND OTHER MATTERS AGAINST WHICH THE COMPANY DOES NOT 

GENERAL EXCEPTIONS 

1. Encroachments or questions of location, boundary and area, which an accurate survey may disclose; public or 

private easements not disclosed by the public records; rights or claims of persons in possession, or claiming to 
be in possession, not disclosed by the public records; material or labor liens or statutory liens under State Acts 
not disclosed by the Public records; water rights or matters relating thereto; any service, installation or 
construction charges for sewer, water or electricity. 

2 .  Right of use, control or regulation by the United States of America in the exercise of powers over navigation; 

defects, liens, encumbrances, or other matters created or suffered by the insured; rights or claims based upon 
instruments or upon facts not disclosed by the public records but of which rights, claims, instruments or facts the 
insured has Knowledge. 

3. General taxes not now payable; matters relating to special assessments and special levies, if any, preceding the 
same becoming a lien. 

4. Mining claims, reservations or exceptions in patents or in Acts authorizing the issuance thereof. 

5. Any laws, governmental acts or regulations, including but not limited to zoning ordinances, restricting, regulating 

or prohibiting the occupancy, use or enjoyment of the land or any improvement thereon, or any zoning ordinances 
prohibiting a reduction in the dimensions or area, or separation in ownership, of any lot or parcel of land; or the 
effect of any violation of any such restriction or prohibitions. 

6. "Consumer Credit Protection", "Truth in Lending" or similar law, or failure to comply with said law(s). 

SPECIAL EXCEPTIONS 

1. Exceptions and reservations in U. sj Patent. 

2. Taxes and assessments due the MUNICIPALITY OF ANCHORAGE. 

3. DEED OF TRUST INCLUDING TERMS AND CONDITIONS THEREOF TO SECURE AN 
INDEBTEDNESS OF §375,000.00, AND ANY INTEREST, ADVANCES, OR OTHER 
OBLIGATIONS SECURED THEREBY: 

May 24, 1979 
THE FOURTH AVENUE GAMBELL, an Alaska Limited 
Partnership 
SAFECO TITLE AGENCY, INC. 
NORTHERN COMMERCIAL COMPANY, a Delaware corporation 
May 29, 1979 
405 
709 

DATED: . 
TRUSTOR: 

TRUSTEE: 
BENEFICIARY: 
RECORDED: 
BOOK: 
PAGE: 

lgp/6-12-79 

P-219-B Standard PoScy-Abske 6-74 REV. 10-76 
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OWNER'S INFLATION PROTECTIVE INDORSEMENT NO. 3 

The Company, recognizing the current effect of inflation on real property valuation and intending to provide 
additional monetary protection to the Insured Owner named in said Policy, hereby modifies said Policy, as follows: 

1. Notwithstanding anything contained in said Policy to the contrary, the amount of insurance provided by 
said Policy, as staled in Schedule A thereof, is subject to cumulative annual upward adjustments in the man­
ner and to the extent hereinafter specified. 

2. "Adjustment Dale" is defined, for the purpose of this Indorsement, to he 12:01 a.m. on the first January 1 
which occurs more than six months after the Dale of Policy, as shown in Schedule A of the Policy to which 
this Indorsement is attached and on each succeeding January 1. 

3. An upward adjustment will be made on each of the Adjustment Dales, as defined above, by increasing the 
maximum of insurance provided by said Policy (as said amount m^y have been increased theretofore 
under the terms of this Indorsement) by the same percentage, if any, by which the United States De­
partment of Commerce Composite Construction Cost Index (base period 1967) for the month of September 
immediately preceding exceeds such Index for the month of September que year earlier; provided, however, 
that the maximum amount of insurance in force shall never exceed 175% of the amount of insurance 
staled in Schedule A of said Policy, less the amount of any claim paid under said Policy which under the 
terms of the Condition* and Stipulations, reduces liie amount of insurance in force. TliCrc shall he no annual 
adjustment in the amount of insurance for years in which there is no increase in said Construction Cost Index. 

••1-. In tlu: settlement of any claim against the Company under said Policy, tin? amount of insurance in force shall 
be doomed to be tlu: amount which is in force as of the date on which the insured claimant first learned of 
the assertion or possible assertion of .such claim, or as of the date of receipt by the Company of the first notice 
of such claim, whichever shall first occur. 

Nothing herein contained shall he construed as extending or changing the effective date of said Policy. 

This indorsement is made a part of said Policy and is subject tq the schedules, conditions and stipulations there­
in. except as modified by the provisions hereof. ! 

Dated: May 29, 1979 

Policy No. 10137 

:<'V - "lv 
.. ........ v : • / ,  

3AFECO TITLE INSURANCE COMPANY 

P-283 (G.S.) 
Owner's Inflation Protective Indorsement No. A 

lgp/6-12-79 
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Safeco Title Agency, Inc. 

ESCROW INSTRUCTIONS 
ORDER NO: 10137. 

ESCROW NO: 246-GL 

TO: SAFECO TITLE AGENCY, INC. 

Legal Description: Lot 8A, Block 26A 
EAST ADDITION TO TOWNSITE OF A 
and Lots 10, 11 and 12, Block 
EAST ADDITION TO TOWNSITE OF A 

We hand you herewith (from seller) a Warranty Deed executed hy NORTHERN COMMERCIAL COMPANY. 
Washington Corporation 

tn THE FOURTH AVF.NTTF. OAMRF.T.T., an Alaglran T.tmtr-oH Parrnorchrp 

(from buyer) the sum of * 450,000.00 ,to be disbursed in accordance with the attached statement. 

Deed of Trust and Note payable to: NORTHERN COMMERCIAL COMPANY, iMtft-

Amount: $ 375,000.00 

Payments: $ **see below 
_ Dated: May 24, 1979-

Monthly 

10.g.5 Interest Rate: 

Interest to Commence:-
May 24, 1979 

Payable: $-
Term of MntP- due In full 6 years from closelnrw. 0f First Payment: June 24 r 1979 

Other— Prepayment Penalty (if any)— 
Payments of $4,000,00 per month for three years; payments Increase to $4,500.00 per month 

for remaining; three years. Total principal & interest due in 6 years 
Collection escrow to be set up at: : ! 

First National Bank of Anchorage, Main Branch, Escrow Dept., Box 720, Anchorage• Ak. 99510 

Documents and terms thereof have been examined and approved by the undersigned parties. 

Safeco Title Agency, Inc. is hereby authorized to deliver and record all of said documents and disburse the above funds together 

with any additional funds including the proceeds of any loan deposited with you, when you can issue your Standard Form Policy 

of Title Insurance in the amount of £ 450,000.00 insuring title to the above captioned property to be vested as set 

forth above. Said Policy of Title Insurance to be issued SUBJECT TO: The usual printed exceptions and stipulations contained in 

said policy; Real property taxes not delinquent; Bonds and/or special assessments not delinquent; Covenants, conditions, restrictions, 

rights of way, easements and reservations now of record; Items numbered 1 only as shown 

on Preliminary Commitment for Title Insurance No. 10137 

You are not to be charged with liability with respect to the title to and encumberances on personal property, Including personal 

property taxes, sales taxes and conditional sales contracts or chattel mortgages on equipment such as refrigeration, ranges, etc. 

Safeco Title Agency, Inc. as Escrowee, assumes no liability for determining that the parties to this escrow have complied with the 

requirements of the Truth in Lending, Consumer Credit Protection Act (Public Law 90-321) or similar law. 

It is understood that water and utility charges will be adjusted between the parties outside of escrow. 

Safeco Title Agency, Inc. is hereby released of all liability for the failure of any bank for the bank to accept the Collection Agree­

ment or Escrow Agreement prepared in this escrow. It is agreed that if said escrow or collection is rejected, Safeco Title Agency 

Inc. is to release all papers to the Seller herein and it will then be the responsibility of the parties to the escrow as to where payments 

will be collected and documents held. 

Safeco Title Agency, Inc. shall not be liable for the compliance with any Alaska Statutes regarding Smoke Detector Devices, or in­

stallation of such devices. 

365 day year 
You are instructed to prorate and adjust as of 5-24-79 based on a 3&<fcw<niftKtb, the following: taxes only— 

Bates 887 



SAFECO TITLE AGENCY, INC. 
SUilE 101 
3201 "C" STREET 
ANCHORAGE ALASKA 99503 

PURCHASER'S STATEMENT 

Settlement Data on Property Known as Lot 8A, Block 26A, East Addition 
, , Escrow No. 2460-GL 

and lots 10, 11 and 12, Block 26A, Elast Addition,te 5/24/79 

Item Credits Debits 

PURCHASE PRICE: 

Plus-Proration of Insurance 

$ 450 000 00 

Loan Reserves Transferred to Purchase Account 

Survey . . . 

Title Policy-Owners Morteaeee 

Escrow Closing Fee .. <?ue. ?99. Title Agency, 1 nc. 1/2.. 

Lawrence D/T pi 
187 25 

Attorney Fee-Drawing Papers .?. 

nc. 1/2.. 

Lawrence D/T pi :?• 1/2 40 00 

Filing Fees-DeedS . .7:99. T/?. DT $. ?.• PP. 1/2.. .other $ Ptnship $.5 
Bank Escrow Charges. .t9.?W. ??t-. VP. f. fj-?st annual 1/2 

0. 58 00 Filing Fees-DeedS . .7:99. T/?. DT $. ?.• PP. 1/2.. .other $ Ptnship $.5 
Bank Escrow Charges. .t9.?W. ??t-. VP. f. fj-?st annual 1/2 47 50 

Other 

Other T9T9 taxes in full 5 396 02 

Loan Company Fee 

Loan Origination Fee... . 

1 Year's Insurance Premium 

Mn. Insurance t 
Mo. Insurance 

Mn. Ta* Deposit i 

Mn. Tav Deposit 

Mn. Deposit 

Interest To End of Month 

TOTAL DEBITS 

LESS-Consideration Paid Heretofore, earnest money, held by Maska 

1st Lien Note .. TP. Northern Cormercial Co. Inc. 
1 

8> i 455 728 77 TOTAL DEBITS 

LESS-Consideration Paid Heretofore, earnest money, held by Maska 

1st Lien Note .. TP. Northern Cormercial Co. Inc. 
1 500.00 

375,000.00 

(144 day! 

$ 377 

at $3 

628 

4.78) 

32 

2nd Lien Note 

(144 day! 

$ 377 

at $3 

628 

4.78) 

32 

Proration of Taxes from Seller. T/T/Tp. .5/24/79 2,128.32 (144 day! 

$ 377 

at $3 

628 

4.78) 

32 

Proration of Interest to Di tie 

(144 day! 

$ 377 

at $3 

628 

4.78) 

32 

Proration of Rents 

tie 

(144 day! 

$ 377 

at $3 

628 

4.78) 

32 

Other 

(144 day! 

$ 377 

at $3 

628 

4.78) 

32 

Other 

(144 day! 

$ 377 

at $3 

628 

4.78) 

32 TOTAL CREDITS 

(144 day! 

$ 377 

at $3 

628 

4.78) 

32 

BALANCE DUE BY PURCHASER $ 78 100 45 BALANCE DUE BY PURCHASER 

The foregoing is approved and disbursements as shown are authorized. 

Purchaser Mailing Address-After Closing 

Bates 888 



CONFORMED COPY 
CERTIFICATE OF LIMITED PARTNERSHIP 

!; ) 
:! This Certificate and information contained therein 

'! is filed pursuant to Alaska Statute 32.10.010. 

A. The name of the partnership is: The Fourth Avenue 

Gambell. 

B. The character of the business is: underdeveloped real 

estate. . 

C. The location of the principal place of business is: 

319 Gambell, Anchorage, Alaska 99501. 

ij D. Type of Partner Share Name 

"ITTONE & PASLAY 
Attorneys-at-Law 

'13 E. Fireweed Lane 
Anchorage. Alaska 

99503 

Telephone (907) 279-3224 

General 

Limited 

Limited 

Limi ted 

Limited 

•Limi ted 

Limi ted 

Limited 

Limited 

Limi ted 

Limi ted 

Limited 

Limi ted 

Limited 

- 0 -

1 

2 

1 

1 

1 

*5 

lb 
b 

lb 

1 

l 

b 

lb 

Paul|L. Maney 

William M. 
Williams 

i 

Patricia & 
Ronald Korsmo 

Ruth 
Mi 

6 Olin 
elle 

Will..am H. & 
Elna Barrington 

Gilbert & 
Kathryn Newman 

Exuperancia A. 
Radosevic 

Residence 

Anchorage, AK 

Anchorage,- AK 

Anchorage, AK 

Anchorage, AK 

Anchorage, AK 

Anchorage, AK 

Anchorage, AK 

Anchorage, AK 

Lillian Nuzzolese Anchorage, AK 

Susan Shaughnessy Anchorage, AK 

William & 
Lynette Wilson 

Peggy Kreuzepstein Anchorage, AK 

Renne & Anchorage, AK 
Houston Tipgle 

Paul L. Maney Anchorage, AK 

Robert & Kathleen Farkas Anchorage, AK 

E. The term of the partnership is: indefinite 

F. $6,000 initial investment. 

G. $200 per month until partnership is terminated 

- 1 -



H. Upon termination of the partnership. 

I. Each.limited partner will receive his/her pro rata 

share of 90% of the net profits of the partnership. 

J. Substituted Limited Partners. 

(a) Anything in this agreement to the contrary notwith­

standing, no assignee of the whole or any portion of a 

Limited Partner's interest in the Partnership shall have the 

right to become a substituted Limited Partner in place of 

his assignor unless (1) his. assignor shall designate such 

intention in the instrument of assignment, and (2) the 

written consent of the General Partner to such substitution 

shall be obtained, the granting or denial of which shall be 

within the sole and absolute discretion pf such General 

Partner. However, the General Partners' failure or refusal 

to grant such consent shall not effect the validity and effec­

tiveness of any such instrument an assignment of the right 

to receive Partnership distributions applicable to such 

interest under this agreement, provided such instrument is in 

form satisfactory to the General Partner, a duly executed 

and acknowledged counterpart is filed wiph the Partnership, 

and the terms thereof are not in contradiction of the provision 

of subparagraph (C) of this paragraph J. 

(b) Notwithstanding the granting of the aforementioned 

consent by the General Partner, the admission of an assignee 

as a substitute Limited Partner shall be further conditioned 

on (i) the assignment instrument being in form and substance 

satisfactory to the General Partner. (ii) the assignor 

and assignee named therein executing and acknowledging such 

other instrument or instruments as the General Partner may 

deem necessary or desirable to effectuate such admission, 

(iii) the assignee's v/ritten acceptance and adoption of all 

of the terms and provision of this agreement, as the same 

may have been amended, and (iv) such assignee paying or | 

obligating himself to pay, as the General Partner may determine,, 

all reasonable expenses connected with such admission. 

(c) In no event shall a Limited Partnership interest or ! 

any portion thereof be assigned or transferred to a minor or | 

incompetent. Any such attempted assignment or transfer j 

shall be void and ineffectual and shall not bind the Partnership. 



K. No riqht to admit more than 

than twenty-five individuals. 

twenty interests or more 

L. No priority given limited partners as to contributions 

or to income. 

M. Withdrawal, Bankruptcy, Incompetency, or Death of General 

Partner, and Substitution Thereof. 

In the event of the withdrawal, death or bankruptcy of , 

either General Partner, the partnership shall be dissolved 

and terminated; provided, however, that the partnership may 

be. reconstituted and continue upon affirmative vote of those 

General Partners and Limited Partners (other than the with­

drawing, bankrupt or successor in interest to a deceased 

General Partner) entitled to at least ten| of the profits 

under this agreement. Should the partners entitled to such 

percentage of profits in this Limited Partnership elect to 

continue the Partnership, the General Partner, or his succes­

sor in interest, shall be paid the fair market value of his 

interest in accordance with paragraphs 15A (1) (c), 15A (3) 

and ISA (5) of Limited Partnersh ip attached. 

N. No right is given to any lim 

thari cash in return for his contr 

ited partner to demand other 

ibutions. 

Pursuant to paragraph 11 of the Limited Partnership, 

entitled the Fourth Avenue Gambell, attached hereto and 

incorporated by reference herein, I, Paul L. Mahey, General 

Partner, attest that the above is true to the best of my 

knowledge and hereby present it for recording on this CYJ 

day of kkk 1979. 

SIGNED: 

-H 
'?/- > J ti / 

Paul L. Maney 
General Partner 
The Fourth Avenue Gambell 

STATE OF ALASKA ) 
) ss. 

THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this day of 

1979, before me, the undersigned, a 



Notary Public in and for the State of Alaska duly commissioned j 

and sworn as such, personally appeared Paul L. Maney, known i 

to me and to me known to •'be the individual described in and i 
l 

who executed the foregoing instrument, and he acknowledged j 

to me that he signed and sealed the same freely and voluntarily j 

for the uses and puproses therein mentioned. j 

^ i 

IN WITNESS WHEREOF, I have hereunto set my hand 

and official seal the day and year first hereinabove written. 

Notary Public i'ri and .for Alaska 
.. My commission expires;, f/•{/'•> • 



LIMITED PARTNERSHIP AGREEMENT 

'THIS LIMITED, PARTNERSHIP AGREEMENT,made as of the 
MW:'- [ dav of ' ,'1979, by and among PAUL L. MANEY, a married man-
V/- ; of•:'Anchorage?- hereafter referred to as the General Partner, and • ;^ ̂  

«/those':p'erSons or-entities -whose .names appear in Paragraph-29• •-»"•-
. of this agreement as ;Limited PaX.tners, hereafter-referred-to • 

- '•:• as 'the Limited Partners*. : •'<'•'* ' 

^̂ *T$e-:̂ ove-na^d 'parties' desire -to form a Limited Partnership " * 
' in accordance with the laws of the State of Alaska, and to 

• acquir.e for.'such partnership, for the purposes hereafter set . ;. 
•.Y*v-'•' forth, the ownership of unimproved real property within the 

State of Alaska in accordance with this agreement. : 
"'V '•» * - s'\j :.1: ' . i;-' ' V>< .. :,-J. v.,'- - • "./• • v-;-

»-;• , . . 1„ Formation. The parties do hereby form a Limited V? 
' Partnership pursuant,-to .the provisions of Section. {32.10J Alaska 

; V 2. '-' Name.' The Partnership shall be conducted under the 
name of THE~70URTH AVENUE GAMBELL, an Alaska Limited Partnership. 

. 3. Purpose. The purpose of the partnership is to acquire 
v.-i-the'.ifallowing named property, known, .as. EAST ADDITION ..BLOCK .2.6A .LOTS , .. .-

8A, 10, 11, and 12 containing 42,000 square feet more or less, located 
• - in the Anchorage Recording District for a price of $450,000.00 . 

with'$75,000.00 down .and payments.of. $4,000.00 per month^ on 
' •^pr-:;three; yba:rsfand:- $4^500.'00 nOi-^bre^ror the :f Oil owing-;three 

C-• years including 10%7o'interest" with a balloon payment at the end. ̂  
iri, :.Yu'-;of six years, and to hold• for investments real property within • 
• • ; : the State of: Alaska, and to mortgage, develop, lease, exchange, :---; 

. sell, and/or: otherwise, transfer or dispose of such property, in , 

wholeV'-or ̂in pa-r-t --j, 

- '4. • Term. ' The term of the partnership will commence, on 
. ...,the, ..state . of ....the, filing of,. the, Cer.tif icja.te of.. 

; ,'0r this agreement, in the office of the recorder of Anchorage, ' .' 
' Third Judicial District, State of Alaska, and shall continue 

t- indefinitely -thereafter until the Partnership is terminated in 
accordance with the dissolution provisions of this agreement, ... 

•StiCor at the time when the purpose of the partnership has been 

v,'; - fulfilled. , . 

5. Principal Office. The principal office of the 
Partnership shall be maintained at 319 Gambell Street, AnchOrage, 

; Alaska 99501, or at such other place as the General Partner 
from time to time may determine. 

i;V: 6. General Partner and His Initial Capital Contributions. -. 

ii& wti' - T h e "  G e n e r a l - P a r t n e r  h a s , '  " u p o n " e x e c u t i o n -  o f - - t h i s  -  a g r e e m e n t  - b y .  a l l - : - ' . - ^ - ^ ' -
General andtLimited Partners, and prior to filing in accordance . 

* ' with Paragraph 4 Above, contributed the total sum of SIX 
_ _ HUNPRED.FIFTY DOLLARS ($650.00)..in...cash to. Jhe .capital^ 

-'TpartriershipThe General -partner 'shall "not^have' tfie- -right-r^' --.y:*T#5W-
'y-.'-K to withdraw or reduce their contribution to the capital or the 

partnership except as a result of the dissolution to the partnership, 
or as otherwise provided by herein, or in accordance with law. The 

.. General Partner shall have n© right to demand or receive property . 
i^j^l-ri-r,,-;::-0-(;hef-:'that':'chshlVin 1 ieturh'-fer ' their- contributions,: and shall-— 
. . have no priority over any Limited Partner, either as to the 

return of contributions and capital, or as to profits, lossess, 
. .. . ..ox', dis.trib®-t.io.n,s. .as, a .partner,, ejfcepJ, as .niaŷ  he,x 

further c a p i t a l :  contributions by the General Partner sh£il be • 

;yV; required. 

7. Initial Capital Contributions of Limited Partners. Each 
Limited Partner named in Paragraph 20 below has, upon execution or 
this agreement, and prior to filing of same, 

Kthe capital of the partnership the sum of SIX THOUSAND DOLLARS 
($6,000.00) per unit of interest held. 



8. Additional Capital Contributions by Limited and 
' General Partners. Each Limited Partner will contribute Two Hundred yy, 

($200.00),. per month ,for an approximate period of five (5) years, 
>l-0r"-until̂ Su'chi''timeif>:as;'the;--'income ' is' sufficent 'to' pay'-,the''Cost'w~,fr*̂ '*'"™'" 

>v' > '• . of maintaining the partnership.'" "The General Partner entitled ' 
• r * to receive at ten* percent (10%) of. • the \ prof its'of '.i the partnership' 

,^nd,er.,>.t^s,^g,re.emenrf«^fter,ithe.rinifial«investanantt»is..?returnedt'tov^ 
rVx.0 V 1 X X J ' " TV — u X M ̂  ̂  ̂  f ^ J A J 1% AM X U n X 1 n XVrt /lip/' »• A + < .i " thev-L'imited Partners," provided, however, that in the discretion ; .i' 

' of-"the General*Partner, additional contributions may be required ; 
;v, ; of ' the Limited Partners fer the purpose of covering all necessary ;V 

''^'.expenses' ofthe. partnership connected with formation of the ' . * 
iiSiiAViv^t ^par^tnership, and,: acquisition of and holding of real property within .i v.; ) 
^̂ jiii&̂ the-pUrpo'ise'Ŵ df̂ the'-partnership -such aŝ legali and"iaecqunting/.-feeS',-:«'fix«'i*' 

• ' taxes, real .property assessments, and the' like,,• '* -

. - ' " ' " • " . y r - 'VV? ' :  , :  • •  y -  .  v :  : - v - -  ;  

(a) .Upon the dissolution -and termination of the - '• " • 
V . ' Partnership',-the General Partner shall proceed to the liquidation 

' of the partnership and the proceeds of such liquidation shall be 
* " applied and distributed in the following order of priority: 

.vLU,.;: •»... > •-. (i) x-po the payment of debts and liabilities of'%,v " • •**'• 
the partnership (other than any loans or advances that mayyiiave-j-^.^.-rj-K*^-'-

, * _ been 'made by janp of. .the.: partners to the partnership),and the ... . t i t •.••• ' 

V.-. •. •• • ; v'• .-•.•>•.*•. ...... • s.v; /.• 

(II) To the setting up of any reservesywhich"the 
General; Partner: ma.y deem reasonably necessary for any contingent 
or unforeseen "liabilities or obligations of the partnership or of 
the General'Partner arising.out of or in connection with the 

* * partner̂ hi;p".*wiS"u:ch:vreservesvvshall'''be paid over- by'the General 
. Partner to an attorney at law of the State of Alaska as escrowee v ;.;, 
to be'held by him for the purpose of disbursing such' reserves" id - .; 

v payment .of-- any of the,, aforementioned: contingenciesand . at ,the, r. >;> 
•:'Vv" expiration of such period as'.the General Partner shall deem 

advisable, to distribute the balance thereafter remaining, in 
i*?";. the manner hereinafter provided. : 

K''' •'••• ' ' . " ' 
i-l;~. (Ill) To .the repayment of any loans or advances 1 

jf'V. (including interest thereon) that may have been made by the of thf 
General Partner to the Partnership, in accordance with paragraph • , 

£f; . 20 hereof, but, if the amount available for such repayment shall "v 

be insufficient, then in proportion to the amounts due and owing V 
:• each General Partner. * 

*y, 
(IV) To the General and Limited Partners: to the 

extent and in proportion te their capital contributions. V 

OirtAft:.!-„v-;v.'.v!>v (vŷ iAfter,1distfibutibn:,̂ ass"-atoovei'set''forthif?:any 

balance shall .be distributed ninety per cent (90%) to the 
'V'  Limited Partners pro rata in accordance with the number of units 

,,^.r.-..~.,,.v.hel4r.;;,a,nd,,.;the,,,jt.en 
. ••". - " Partner'' pro .rata iri accordance"'with Md capital .accounts.; • f ' ' 

(b) "A reasonable time shall be allowed for the orderly 
iy. i" liquidation of the assets' of the partnership and the discharge .; 

of liabilities to creditors so as to enable the General Partner 
iiv.'-V i to minimize the normal losses attendant upon a.liquidation,.;-: • y. 

(c) Each of the partners shall be furnished with a 
statement prepared by the partnership's then accountants which . 

..,r.̂ h.4L.l̂ .«!t(R.J«r4Jh.>the>,|iss.ectŝ and;:..l̂ abî ties.̂ ^̂ ĥ |̂ î .p,eî hi|fcâ 6.̂ î î..; 
at the da'te of complete liquidation". ' Upon :therGeneral Partner 
complying with the foregoing distribution plan (including payment 
over to the attorny escrowee if there are sufficient funds.therefore), 
the Limited Partners shall cease to be such, and the General Partner 
as the sole remaining partner of the Partnership shall execute, 
acknowledge and cause to be filed a certificate of cancellation 
of the partnership. 

ivs-; 
-

•  -  .  ;  •  '  — r  •  •  .  •  •  . . . .  
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,• , ' ;^'(d)-.'-The;Generai''Partner shall not'be personally liable for /i • 
sf; the. return of the capital contributions of the Limited Partners,' 

or any. portion .thereof, Any such return shall be made solely from 
.uV&t he >rp ar t ne r s h ip-'- as sets 

:, #i .yj?10.«;; " Management,3 Duties,, and Restrictions. v •'v- v' 
•c- Vvr •'? a ri «">• v-.(a> ,The . General ,Par)tner..^is.-.her eby; ..specif ically^ authorized.^^w-. 

f ' ahH',;;Vested-'with the. power' efi behalf-of the partnership, 'without • 
/ any- further cnnsent,..of the Limited Partners, to execute leases 
; v ,/ or modifyenforce,.'cancel, or terminate leases of any real . ; / 
SJfc< l*\ • estate owned by the'partnership; to prepay in whole or in part, 

:; refinance, recast, increase, modify, or extend any mortgages 

ilfci*;Sv/..--'."-i.v-.1which- may:? affect the-' property owned by the»partnership, '^and^-**-; 

, ; in connection therewith to execute for and . on behalf ' of the• -f ?•:? W-V-'•4,': 

' partnership and extensions, renewals, or modifications of such \.'V' 
^jM.^S^Sr^or^^execute^ne^^nrojttgages^n... property.'•Qwne4;:by::.jth.e.,.^,^.';^.-^^.-

•y-. • partrie'rs'hip, :i:and rtotpxecUfeT any andtr'ali-;:other i'nsfruments'''''td'*-''';'tVr'r:t:>?v'f-
Vii;.'; carry out the intention and purposes hereof, provided, however, 

• • the term mortgage shall include "Deed of Trust", as well as any 
J: ;. other security device used in connection with real property. 

lintel;,.. ... . ... (b) "• In addition to the specific rights-and powers"' -• • •-
herein granted, to the General Partner, he shall possess and may • .vV'. 

; / enjoy and exercise;all the rights'and powers of General Partners • • 
..... as .provided.in. the...partnership,.law, of the . State;, of^AlfUska,. 

(c) The General Partner may not, after filing of the' /••''" 
;iv . Limited Partnership Agreement, or certificate of Limited Partnership 
•&£4; '•' sell additional interests 'in' the Limited Partnership without 

. . the consent- of all of the Limited Parthers, with the exception 
that i5;if'-the ̂ full'^twenty^ interests'"are hot sold at the filing', ' 

•<%•' the General Partner will be able to fifl the twienty interests. 
- * and amend the partnership without permission of" theppresei t ^ ; 

Limited Partners.. ...... .... ........... 

J . (d) The Limited. Partners shall take no part in or 
?•:. interfere in any manner with the cnnduct or control of the 

Partnership business or the sale, leasing, or refinancing of 
its assets, and' shall have n® right or authority to act for or 
bind the Partnership. 

(e) The General Partner will carry on the business 
of the Partnership, devoting himself to such extent as they 
determine t& be necessary to the efficient carrying on thereof. 
The General Partner may engage in other businesses. It is 
understood and agreed that the actual expenses of the partnership 
are to be borne by the partnership. 

: • (f) '" The af firmative-"vote''of the General ' Partner 'on' • 
any partnership matter shall, be sufficient for the partnership ; 
to act in the premises. 

SSfMSftW-
v 1 '11. Power of Attorney. Each;, of ! the Linu^ed-'Partnets 'hereby^-r;-'"-A' 

0-;"" irrevocable constitute and appointythe-'General''.Partner,'.his 
true and lawful attorney, with the full power of substitution, 

; '"' for him and in his name, place and stead, and for his use and 
&;v ; benefit;, to make,;,.execute, sign, acknowledge, file, and '. 

" x e c o f d ' S * - -  •  • •  . . . . . . .  .  — •  

(a) A Certificate of Limited Partnership under the 
, .1 nws .of. the,State ̂of,vAlaska.. ., ... 

. / ? •  '  ( b )  A n y  a n d  a l l  a m e n d m e n t s  o f  m o d i f i c a t i o n s  o f  t h e  
instrument described in the preceeding subdivision (a) for the 
purpose of substituting Limited Partners. 

(c) All documents which may be required to effectuate 
ysy-'" the dissolution and termination of the Partnership. 

-3- , 
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' (d) Any other instrument which may be required to be 
filed by the Partnership under the laws of any state wherein. the 
i;Partnership!"'does business,' or' by;amy governmental" agency,'"'or' which £ 
the General .Partner deems it advisable to file.. ;'. ' \'\ <" •• •• - . • v ' v-'-\ •'• v- v* Y. 

(ê wAnynideed deed'Of- trust please,'•pontraot-rof -sale 

bill' of sale, or other commitment purporting to convey or encumber ...; 

the interest of the Partnershp in all, or any portion of any real /'••£ 

or/ personal'property at any time held in its name, aŝ well as any ,-s. 

other documents set forth in this numbered paragraphand any 

consents, authorizations or the like, required by Governmental 

- authorities°;for̂ the' purposes1 of surveying and 'platting, 

replatting.y •. -• ;-V; 

a. Is a Special Power of Attorney coupled with an interest, 
is irrevocable, and shall survive the death of the undersigned : f . 
Limited Partners. 

b. " May be-exercised by each General•• Partner^for*each•'•±••<*•'*•^^**1^ 
Limited Partner by a facsimile signature of the General Partner, " 
or by listing all of the Limited Partners executing any instrument '<• 

;jwithv)a single signature^.qf.theGeneral^Partner^acifcing.as.Attorney-^^^w,^,,,. 
Îh-F̂ ct̂ or|amof̂ ern:̂  \  ̂ " * 

c. Shall survive the delivery of an assignment by a Limited:' 
• Partner'of the whole or any portion of his interest? except that 
; -Whero the assignee thereof has been approved by the General 
Partner'for"admission' 'to the Partnership as"a substituted Limited'" ' 
Partner, the power of/.attorney shall survive the delivery of such assign­
ment for the sole purpose of enabling the General Partner to • ••. ' 
execute, acknowledge.and, file any.instrument-necessa.ry.rto, effect.-.r-iwn^v 
such substitution. V '• ' * 'yt:-

d. The undersigned Limited Partner authorizes said attorney 
. to take any further action which said attorney shall consider 

• necessary or convenient in connection with any of the foregoing, 
ihf/.i hereby giving said attorney full power and authority to do any 
^ perform each and every act and thing whatsoever requisite and 

necessary to be done in and about the foregoing as fully as 
said Limited Partner might or could do if personally present, 
and hereby ratifying and confirming all that said attorney shall , . 
lawfully do or cause to bo. done by virtue hereof. 

e. Or a similar Power of Attorney may be one of the instruments 
which the General' Partner under paragraph hereof may require an, 

^ assignee Of a Limited Partner to execute asva'"cnnditionlof 'hisv'-i''J':Ti"'':',!"tt"': 
admission as a-substituted Limited Partner. . 

. a n d  r e p o r t s , . . . . .  

; ' " " (a) At all time during'the continuance of the Partnership, • 
the General Partner shall keep or cause to be kept full and true books , 

>f of account, in which shall be entered fully and accurately each 
: transaction of the Partnership.: Such books of account, together 
with a certified' copy Ofvthe certificate'of' Limited Partnership, 
and any amendments thereto, shall at all time be maintained at the 
principal office of the Partnership, and shall be open to the 

-.reasonable.4nspection; and;;.examination of-they:Par^hervOr ̂hqir;<../j^^- ̂;5Ks^; 
duly'authorizedrepresentatives. 

(b) Annual statements of Partnership gross receipts and 
\W" operating expense, as prepared by the Partnership's accountants, 

shall be transmitted to each of the Partners. Further, within a 
reasonable period after the close of each year, a report shall be 
transmitted to each partner indicating his shafce of the profits 
or loss of the Partnership for such year for Federal Income Tax 

f;y-\ . purposes. 
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::A'? '' >'• ; . 
-yv:'v-' ,r 13.' Bank Accounts. . All funds of ithe Partnership are to - I :,I 
SV; V be',deposited in the Partnerships name, in such bank account or ' 
- A" tr.ust account as .shall be designated by the General Partner. 

, :. .i; 1- Witlidrawals. vf rom,:-,any I sueh ..bank account, .or,•-trusf .account- shalA&beltivi&veij. 
" , , made .-upon such signature as .the:. General Partner may designate. 

, • '  •  '  ' ' •  • . .  V t '  . ?  • •  •  •  -
~'14. Substituted Limited Partners.', '• - • 

Anything^in this agreem^t'to^^he^contraxy^^v*5^5^^^?^ 
notwithstanding, no assignee of the whole or any portion of a p'- ; 
Limited Partner's interest in .the Partnership, shall. have .the 

VS/Ov: >right to;become a substituted Limited Partner7iri:iplace ofVhis 
assignor unless (1) his assignor shall designate such intention , : 

,V;.cinv;;the.:;instrument:;'of .assignement, and (2) .the- written 'consent. 
the General Partner to such substitution shall be' obtained, .the •. 

• granting or. denial of which shall be.;within" the sole and .abso'lute'v, 
discretion of such General Partner. However, the General' Partners»•— 

>• "'•'failure'.'orf ect;>'',the:;t,'"';̂  

If validity and effectiveness of any such instrument as an assignment ' ".v 

of the right to receive Partnership distributions applicable to 
such interest under this agreement, provided such instrument is in 
form satisfactory to the General Partner, a duly executed and 

!•:. a cknowledged counterpart ;.is filed with the .Partnership, ,and the . ,1,>. 
terms thereof are not in contracention of the provision of subparagraph 
(C) of this paragraph.'14. . - 'V--r'r 

'  , ( " b ^ v f l t f b t w i ' t h ' ^ ^  '  
'consent by .the' General*' Partner,. the admission of an assignee as! 
.'a subs'titued>Limited.°Partnef shall 'be'further conditioned ;on (i) 
- the assignment; instrument, being in form and substance satisfactory 
to the General Partner. (ii) the assignor and assignee named 

. -therein'.'- executing - and- acknowledging such other,-instrument...or... 
instruments"•as the General Partner may]deem neccessary or desirable-

• : • to-effectuate such admission, (iii) the assignee's written" 
..acceptance. an4. adoption. of.;all of the terms and provision of this 
agreement, as the' same may 'have 'been-awaited,faiid"'(iv) -such"'':':*n*''' 

/rkVp assignee paying or obligating himself to pay, as the General Partner 
may determine, all reasonable expenses/connected with such admission. 

.  . . .  . . .  .  . . . .  . . . .  
: (c) In-no event shall a Limited Partnership interest 

•',•':"i.'.or any portion thereof be assigned or transferred to. a minor 
or incompetent. Any such attempted assignment or transfer 

K'v; shall be void and ineffectual and shall not bind.the Partnership. 
. . .  

15. Expulsion of and Substitution of General Partner. 

•*'v . ' 

A. Expulsion. 

(1) Upon compliance with the following conditions, v . 
:•'•-• a General Partner . shall* be -expelled, as, /and .a '-successor General^ 

Partnersshall become, a General Partner of the Partnership. 

(a) A vote of the majority in interest of the 

or General1 Partner from the partnership. • ' •?. A'/ff'' 

• (b) - Election of a successor General Partner to 
' . continue ̂ he/business of the .Partnership, and ;.. 

,11.. >».f. >>'..,5 •;- ." »'•' : "• • .•••••. -ifl.-v.-v. .....,• A-A-A • . ,.v: ;,i-. 

(c) Delivery to the expelled General Partner by 
such successor General Partner of written notice of compliance 

•  .  w i t h  t h e  t e r m s  o r ,  s e c t i o n s  1 5 , . A .  ( 1 )  _ ( . a ) t  ( b ) •  
;agree'menftogether wiih, ̂ at 'the option--bf: such "successor- */''•?'•': A''- •/ 

General-Partner, either payment ot the General Partner, or 
written notice of such successor General Partner's election to have 
such value paid to the General Partner out of profits pursuant to 

1' : Section 15A (3) of this agreement. 

••"•b-. —5-



•i;'. '••' (2) If the General Partner and the successor General ' • 
'• Partner .shall , fail -to agree on the. fair market value of the -

General^ParlmejH-s-'interest"as-General*Partner ; ̂uch^alue^hall^'H^^;'? 
• be determined by arbitration according to the rules .then• pertaining,**•."•*«• 

•>S;vr. in-the 'City, of-Anchorage,.-Alaska, of the' American Arbitration 
•-»«v-''Wf-- ̂ sso-9aatAon,;, ea.ch^appoint ing+one,,A£bitr-a,tor, wh9,.,vtfill,,t.ogetherVvf.^-^. 

appoint a third, arbitrator. •! • \? 

5y/-':i// v"-' /.,' (3) If the .successor General Partner shall elect to •. /- .V;V./''V-
^pay: the expelled General Partner for its interest, out of profits', * 
iiv •'?/•.-. all;profits•allocated thereafter to the successor General Partner-

-pursuant -to ; Sec'tions--..9.' and -23«of this. agreement - shall- be; paid,li.'„.,iU-wit;^i 
by the Partnership directly to the expelled General Partner ' . ,v-

v ' . until; he shall be paid in full- for such interest'and thereafter ' >:•' 
•i<^^evKP.f-fifjt-ft.sSlte-ll. be,.p.ai«l tp/the successor General 'Partner, ; 

;except-;thatv-£fy:''upon;>termihatioh'-6f •'dissol'u'tioir̂ pfi';t'hd;î -:'î -"-!?f̂ ^̂ ,::':W: 

y;v Partnership, such interest shall not have been paid for in full, 
/.••i-'.v- assets or proceeds applied to this agreement shall be pa>did 

• first to the expelled General Partner until he shall be paid 
ii-. ; ; "®'n fnfl f°r such interest, , and them to the successor General 

: Partner. ........w'. -.j.-y.:-.--. ,vr.: .. .. v .. .... „.. 

- - -' !v (4) •- \Upon-expulsion, the General Partner shall cause• . V/JV/'V''[•••• 
a--.-,â !:;-?UI\t.ingv\toyi.b.ê p̂repared̂ covering thê transactions_pf 'the'"*'*- * 

.;-'-:P.artner,sliip;?fi:iic:e,f:th<̂  

v-'-'' (5 ) In: the events ®f ;the expulsion of a General' Partner., .; 
. the, ..term General Partner, as used in this agreement,. shall-: mean "r-:' 
any successor \General . Partner. . - . ; 

.-r.vV.rv <: -> tV.| -••• j /.-.•>•- •, '-.•••;.-r if.y vc ; - v. -j' '« 

(6) In the event of the election of the successor 
General Partner to pay .the expelled General Partner out of -

.....aprofi.ts pû sû nty....tp,,Sec.tion .,1.5.A. ,(3.) .. .o4.,this.;,.ag.r.eemgrit 
provisions of Section 9 and-23 of this iagre'ement pertaining.itp;'-the 
interest of the General Partner in profits and in proceeds or assets -> 
may not be amended ori.deleted until the* expelled General Partner . i. 

shall be paad in full',-'for its interest• pursuant to the terms of 
this section. .; _ 

16. Withdrawal. Bankruptcy. Incompetency, or Death of 
G e n e r a l  P a r t n e r ,  a n d  S u b s t i t u t i o n  T h e r e o f * !  . / •  

In the event of the withdrawal, death or bankruptcy of either . 
General Partner, the partnership shall be dissolved and terminated; 
provided, however, that the partnership ,may be reconstitued and-
continue upon affirmative vote of those General Partner and ' . V 
Limited Partners (other, than the withdrawing, ; bankrupt or ;• 

• ' successor-'iii'-int'erest'to a:ideceased <Generai: Partner)' entitle 
to at least ten % of the profits under this agreement. Should . •-
the Partners entitled to such percentage"of profits in this " , -*. . / 
..Limited Partnership el̂ eqf to...conti.nue .the Partnership, the 

'.'General-"Partner̂ br f'h:is-'fu'cc*es'sb;f̂ l̂  

the fair market value ®f;'his interest in accordance with paragraphs 

•15A (1) (c), 15A (3) and 15A (6). •• : 

v V V - ^ '  Encumbrance er-Involuntary Transfer. No Limited Partner 
allowh-is interest • m the- partnership property''to be "encumbered; 

hypothecated, attached, levied upon, liened, seized, or sold by 
operation of law without the written consent of the General Partner. 

-*• r-lf.-any.. Limited .Partiie.r.,al;].oyfs .his ..interest .tô be..̂ cumbere.d.̂ i.n.̂ .̂,,;̂ ™̂.,̂  
' a n y  - f a s h i o n , '  t h e - G e n e r a r ' - P a r  t n e r  s h a l l '  n o t  i f  y - ' s u c h  L i m i t e d  '  : V ' : '  •.' * '  

... ' V /Partner whose interest has been so encumbered to remove the 
lien or encumbrance within twenty (20) days, Failure to remove 
the lien or encumbrance within the time prescribed will consitute 
a breach of this partnership agreement and withdrawal of such 
partner from the partnership. 

18. Withdrawals by Limited Partners. No Limited Partner 
shall have the right to withdraw or reduce his contribution to 
the capital of the-Partnership. Such withdrawal may be accomplished 
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; only pursuant to the provisions of paragraph 9 and 23 above, or 
as a result of the dissolution of the Partnership., Notwithstandinĝ '.-.vV>i-" 

--•the 'foregoIng/'nolpart''of' the'capital'contribution of'any' Limited ' " ' 

• • • - Partner shall be withdrawn unless all liabilities of the Partnership ; ' it 

' :"(except liabilities to'the General Partner and to the Limited 
'•',^;^.^'Partners.,on-account'Ofv-their;Contrlbution3)rvhavebeen'paid 
•--v ; or unless the Partnership has assets sufficient to pay the same. 

' £ Each-Limited Partner understands that if the General Partner. . • 
distributes to him cash (or assets) which causes a reduction 
of his. capital account in the Partnership below the stated capital 1 

»̂ ê.::.6f!̂ :thev:!:Limitedi'-'Partnership as specified'In-the Certificate'f,of-'ur̂ '';'VJ'f-i£'';*1i',»*< 
Limited Partnership then of record, at any time thereafter, each Limited 
Partner may be liable to the Partnership for any sum, not in excess . 

.."...r,.. .of., such .return iwith,. interest ,* nepessary,- to ..discharge 
;•> Partnership's 'liabilities to all creditors who extended'credit' or 

whose claims;arose before such return. 

- V / , No Limited Partner shall have the right to demand or receive 
£££ property other than cash in return for his contribution, and no 

Limited Partner shall have priority over; ahy':'other'-'ldfrited'','*--*~-
Partner, either as to contributions of capital, or as to compensation*' 
by way of income, except as their interest may appear in the capital : 

" 19. Advances by a General Partner.; The Generals Partner/ - V 
may advance any. monies to the partnership required to pay operation' , 
expenses of the partnership and which are not initially funded frwin ; ' - r 

>v •; its gross income, such; expenses shall include, but are not ...limited .•> 
toV 'the balance'or the*'purchase price'of any'',propeHsy'""then'*'!4s""i'"'"'"&''<"a",:;''*' ̂  
ovmed by the Partnership and other expenses such, as are enumerated . 
in paragraph 8 above. The aggregate amount of such advances 
unused.to meet expenses-of the,Partnership shall become an 
obligation of the Partnership to such General Partner, advancing " * ' 
same, and shall be repaid out of the gross income of the Partnership . ; 
with interest at 8# per annum at such'time as sufficient fwds : 'V, 
have been derived from the operation of the Partnership to permit..;..:'̂ '̂."-'.'8' 
such repayment without impairing the solvency of the Partnership, ; v ---
except that any such unpaid advances shall become immediately duei"; 
and payable upon termination and dissolution;of the Partnership.' 
Such advances shall be deemed a loan by such General Partner to the . 
Partnership and shall not be deemed a captiai contribution. 

20. Election with Regard to Basis of Substituted Limited ; .-. 
Partner. The General Partneri in its sole discretion, may cause • 
the Partnership to make or revoke the election referred to in 
Section 754 of the Internal Revenue ..Code of 1954,. or: tany similar \ 

•... provisions "enacted''''iri-'liett-theireof 

21. Death of a Limited Partner. In the event of death of 
- a .LimitedJBartner,. the;..Partnership ,shall.,.be ,„d,iss.olv;ed 

; provided however,' that the^'Partnership' may be^cohtinu^'-if*theCs^^V-? ̂ ̂ 
;*/. General Partner so elect. In the event, of such death, the personal . ' 

representative?of the deceased Limited Partner shall-have all. 
the rights of a Limited Partner to the Partnership,to the 

. ̂  extent of the deceased"s interest .therein,. subject .to the terms 
;v ^d-conditions of this'agreementj 'and his estate ''shall!"be""' 
liable for all his liabilities as a Limited Partner. 

.... , 22,... Allocation and Distribution of Profits. -Losses and 

Distributions. • • i-v 

A. The terms "Net Profit" and "Net Losses", as used in 
this agreement, shall be defined to mean net profits and 
net losses as determined by generally accepted accounting 
principles. "Net Profits" and "Net Losses" as herein defined shall 

' . include capital gains and capital losses on Partnership 
transactions. 



• • .• B.. At. the close of each taxable year .of the ' - (. . t ; 

'' '.• •, Partnership, the net profits or the net, losses, of the Partnership :.' . • ' 
' ' shall be allocated as follovfsi-' 'i'" ' • •» " ' : 

•(lK All losses incurred by the Partnership shall be allocated 
to the Limited Partners and the General Partner pro rata in accordance 
withjtheir'respective capital accounts. (That is, to those1partners, : 
who,' in fact, contributed to the partnership funds used in payment 

. v of expenses that, resulted in said loss.) The losses incurred by 
the Partnership veach" year shall" be "allocated ' among/'sach'*'• 

••;. partners in the same proportion that their total capital" .. ^ J-
contributions at the end of the year in which the loss was sustained •' ; 

^ ̂>^ rbears^tof^the;i^ta3??capital' contribution- of all - partners, at sa^d-time 

C, All profits from the Partnership operation shall be 
allocated to the General Partner and Limited Partners in accordance with 
paragraph ^ above. In the event that money 

: i .shall be available for distribution among the partner as a' . . 
"return of capital by reason of mortgage refinancing, or any" 
other means, all such monies shall be apportioned among 
: the partners (both Limited and General) pro rata in the manner, 
pr^vided3;inv;ps4Mg^pl^*aboyet^.c>$;:^ 

Do .The timing of the distributions of profits and/or 
capital shall be as determined by the General Partner in his 
absolute discretion at reasonable intervals. 

E. Notwithstanding anything to thb contrary contained ^ 
herein, the liability of any Limited Partner for. the losses of..- -v.v...••• • 
the Partnership shall in no event exceed;, in the aggregate, the 
value of his conribution 'to-the capital of the Partnershipi 
provided, however, that each such Limited Partner shall be 
responsible and liable to the partnership for his contribution. 
agreed to be made herein, and any failure to so make such 
contributions shall be a breach of this limited partnership 

. agreement, : • • : ' 

23. Amendment of Agreement. This agreement may be amended 
at any time by those partners (General or Limited) entitled 
to more than fifty percent (50$) of the profits of the 
partnership; provided that no such amendment shall decrease the 
interest of the General Partner in profits, losses and/or 
capital of the Partnership, 

* • ••*. 2̂ . Notice. All, notices under this agreement.^shall be i 
in writing, and shall be given to the parties at the addresses ' 
herein set forth and to the Partnership at its principal office or-;', 
at such other address as any of the parties may hereafter specify 

2 5 .  Agreement in Counterparts. This agreement may be 
executed in several counterparts, and all so executed shall 
constitute one agreement, binding all parties hereto, notwith-
s t a n d i n g  . t h a t . .  a l l  t h e  p a r t i e s  a r e , , n o t . s i g n a t o r y  t o  . t h e  v , : ,  
original or the same counterpart. 

26, Construction. This agreement shall be construed in 
ip.vi accordance-with the Laws of the""State: of' Alaskao '' 5:"w*** 

-  - 8 -
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social Secur11y^Jumber^ 

-A^> O^Dia •<- -V . -- P~ 

social Security Numbe 

social Security Number 

'fhci^d^rv # v 1̂̂ (1 

social Security Number 

>I). <VF. KENWI.-D /://^Wa) ' 
'V 

social Security Numbe 

CĈ Ŷ C.\ 
•£- -A7f>o'>̂ /l 

Social Security Number 

Ll UL-t ^ r»o "fcsSf 
CA~̂ <-

-(=-•==& 

social Security Number 

D̂XCT 
-SuSrt/O S/magt ahne. S.&V y 

^ jA <?/>•/<?) 

cP- ^ tiOo^) 

/ ) 

/ f^ra J 

/ CCÂ Ĵ ) 

CA£ -

1 V"Z, CoMe- ONfc V\ki--p ^ 

^ r p/7g J ) # / P )  

social Security Number 
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27. Real Estate Commission. The General Partner may 
acquire or dispose of property through the real estate firm 
(Alaskan Real Estate) with which he is associated. While other 
real estate firms may be used by the partnership, it is understood 
that, in all lik'elihood, Alaskan Real Estate will be used. In 
the event Alaskan Real Estate is used, said firm may receive a 
real estate commission amounting to up to ten per cent (10%) of 
the sale price of property acquired and that the General Partner 
through his association with Alaskan Real Estate would be benefited 

thereby. 

28. Benefit. Except as herein otherwise provided to the 
contrary, this agreement shall be binding upon and inure to the 
benefit of the parties signatory hereto, their personal 
representatives and assigns. 

29. IN WITNESS WHEREOF, The parties i'n interest hereto 
have executed this agreement effective the day and year first above 

written. 

GENERAL PARTNER: 

LIMITED PARTNERS.: 

Social Security Number 

NUMBER OF UNITS: 

<*L> HULR. 

social Security Number 

J_ { fTW- ) 

SOCIAL SECURITY NUMBER 

J CUw/ 

Social Security Number 

/ C thU; ) 

A»-,( 

Social Security Number 
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I j 

, . t 1979, 
or tlî  State 

STATE OF ALASKA ) 
) s s 

THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this 9/ day of 
before me, the undersigned, a Notary Public in and 
of Alaska duly, commissioned and sworn as such, personally appeared 
AY/ y/ fyj& f/ v/ ' , j  ,  k n o w n  t o  m e  a n d  
to me known to be the individual described in and who executed 
the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and voluntarily for the iises 
and purposes therein mentioned, 

IN WITNESS WHEREOF, I have hereunto set my hand and.official 
seal -the day and year first hereinabove written. 

Notary Public in dnd for Alaska 
My Commission Expires: 

0 

STATE OF ALASKA ) j 
) s s 

THIRD JUDICIAL DISTRICT ) ; 

THIS IS TO CERTIFY that on this ' ,£/ 
1979, before me, the undersigned, a Notary Public in and 
State of AJ.aska, duly commissioned and sworn as such, personally 

I , known to me and -

day of /t7 axxx 
fox the 

appe ared %, H,a ,, a 
to me known to be th«Pindivi< '"individual described in and who executed, 
the foregoing instrument, and he acknowledged to me that -k?/?,y 
signed and sealed the same freely and) voluntarily for the uses 
and purposes therein mentioned, j 

—IN WITNESS WHEREOF, I have hereunto set my hand and official 
seal the day- and year first hereinabove written. 

STATE OF ALASKA ) 
) 

THIRD JUDICIAL DISTRICT ) 

Notary Public in 
My Commission Expires: /:2 

nd for Alaska 

ss 

THIS IS TO CERTIFY that on this day of 
1979, before me, the undersigned, a Notary"Public in and^for the 
State of Alaska, duly commission and sworn as such, personally 
appear ed Atsxosn 
to me and to me know to be tl?e 

known 
?e individual described in and who 

executed the foregoing instrument, and he acknowledged to me that 
\AJi 0, signed and sealed the same freely and voluntarily for 
the uses and purposes therein mentioned, 

IN WITNESS WHEREOF, I have hereunto set my hand and 
official seal the day and year first hereinabove written. 

•*9/T£SÛ )C L 
Notary Public in and tor Alaska . 

My Commission Expires :'"y 
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STATE OF ALASKA ) 
) s s 

THIRD JUDICIAL DISTRICT ) ( 

f r THIS IS TO CERTIFY that on this i (lav of . 

before me, the undersigned, a Notary tfu&ic in and State 

•Si ^commissioned and sworn as such, personally appeared 

u ,  i L  a n ^  ̂  ' known to me and 
-co me Known to be .the individual described irfand who executed 
ie foregoing instrument, and he acknowledged to me that y^fy 

signed and sealed the same freely and voluntarily for the &!&— 
and purposes therein mentioned. ^rny ror tne uses 

seal-theWdavEnndWHJERE°f? 1 haVe hereunt0 set my hand and .official 
seal the day and year first hereinabove written. 

iLic in and for Alask Notary Public in and tor Alaska 
My Commission Expires : My Cc"™i«ion e::pk-m 

—Wuy m, ivjj-". 

STATE OF ALASKA ) 

) ss 
THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this • dav of si, 
. before me. the nnHe^c.4—_ .1 rrrrr—1—77 . * . < ' .v. 

St"?,' of ̂Alaska' JS? Und"sî d' -
appeared />TJ^Y /°mSkssl0ned anf? swor? as such. personally 
.  r S . t f  > 7 •  S i  t r n  r \ i . r  r - i  +  m  ^  to me kvinwn'y+r/  ^ y known to me and 
to me Known to be tile individual described in and who executed 

impnt _ anH U a  O I 

uses 

t)ifl ^ ̂ wic inoivicuai described in and who exe< 
the foregoing instrument, and he acknowledged to me that 

andTjurnn^e^ti16'1 -he Sam® freely andfvoluntarily for the' 
and purposes therein mentioned. . 

seal theWdIvEanHW?IER;EOt? 1 have hereunto set mY hand and official 
seal the day, and year first hereinabove written. 

.-MUMSC, TQCU*&. 
Notary Public in and for Alaska— 
My Commission Expires:My evpi.-»j 

' Z —*»r+irWe2 
STATE OF ALASKA ) 

) ss 
THIRD JUDICIAL DISTRICT ) 

JHIS IS TO CERTIFY that on this ^ day of ~77?^ 

in and/:c Stlte offA I ^a<5!?T' under?ig"ed, a Notary Public in am* for the 

appeared f^d/SsSuch. Personally 

executed the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and voluntarily for 
and hnrfififlpo : a * 

execu 

-^p2L— 
the uses and purposes therein mentioned. 

WITNESS WHEREOF, I have hereunto set my hand and 
official seal the day and year first hereinabove written. 

Notary Public Tny&nd^tdr Alaska 
My Commission Expires: *V c 

— R'.V-Y 1 A, 1 V *JL 
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1979, 
State 

STATE OF ALASKA ) 
) s s 

THIRD JUDICIAL DISTRICT ) : 

_ THIS IS TO CERTIFY that on this ; /? dav of ///« 
before me, the undersigned, a Notary tublic in and Tortlffe 
? \ J. 'aSJ/,a duly Sĝ lssioned and sworn as such, personally appeared 
l t ) J h e > t o H  £ I J ) A t O t J  ̂  H i  U J  , known to me and 
ro me known to be the individual described in and who executed 
the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and voluntarily for the'hs©S ' 
and purposes therein mentioned. 

IN WITNESS WHEREOF? I have hereunto set my hand and official 
seal .the day and year first hereinabove written. 

Notary Public in L for Ma Maska 
My Commission Expires : My Commi^ion 6 ̂ 

May 12, ,)y<h . 

STATE OF ALASKA ) ' 
) ss 

THIRD JUDICIAL DISTRICT ) 

_ THIS IS TO CERTIFY that on this // dav of >7.?^/ 
1979, before me, the undersigned, a Notary Public in~and fdr the' 
orate of Alaska, duly commissioned and sworn as such, personally 
appeared A.-t?i2/nas)a iAf nnsui , known to me and 
to me known to be the individual described in and who executed, 
the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and1'voluntarily for the uses 
and purposes therein mentioned.• ; 

' . IN WITNESS WHEREOF, I have hereunto set my hand and official 
seal, the.day and year first hereinabove written. 

Notary' 'Pubn{4'/n'l!^fe 
My Commission Expires Commission Expire* 

Mwjr 12f.Ky§ Y*' 

for Alaska 

ss 
STATE OF ALASKA ) 

) 
THIRD JUDICIAL DISTRICT ) 

THIS IS TO. CERTIFY that ,on this JLJ/ dav of <2 , 
1979, before me, the undersigned, a Notary Public in and forThe 
State of .Maska, duly commission and sworn as such, personal]y 
g e a r e d /  niA/VerS . a ; , known 
to me and to me know to be the individual described in and who 
executed the-..foregoing instrument, and he acknowledged to me that 

signed and sealed the same freely and voluntarily for 
the uses and purposes therein mentioned. 

?N WITNESS WHEREOF, I have hereunto set my hand and 
official seal the day and year first hereinabove written. 

Notary Public in a'nd for Alaska 
My Commission Expires: /2 JCL-
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STATE OF ALASKA ) 
) s s 

THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this ^2- day of ^<2^ , 1979, 
before me, the undersigned, a Notary Public in and for Vhe State 

and sworn as such, personally appeared 
? a _ . known to me and 

to me known to be the individual described in and who executed 
the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and voluntarily for the rises 
and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and.official 
seal the .day and year first hereinabove written. 

NotaryThiblic in and for Alaska 
My Commission Expires: S£L JV-" 

STATE OF ALASKA ) 
) S3 

THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this j day of /Zt.-t/ . 
1979, before me, the undersigned, a Notary Public in andTbrThe 
State of,Alaska, duly, coinrussioned arid sworn as such, personally 
appeared̂ ^̂ ;̂̂ r̂ 1 , known to me and 
to me known to be the individual described in and who executed-
the foregoing instrument, and he acknowledged to me that ,_.A?_J 
signed and sealed the same freely and; voluntarily for the uses 
and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and official 
seal the day and year first hereinabove written. 

Notary Public in arid for Alaska 
My Commission Expires:̂  Art/?** 

STATE OF ALASKA ) 
) s s 

THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this day of 
1979, before me, the undersigned, a Notary Public in and for the 
State of Alaska, diy.y commission and sworn as such, personally 
appeared j-fastJaxo a r___, known 
to me and to me know to be the individual described in and who 
executed the foregoing instrument, and he acknowledged to me that 
AAAy signed and sealed the same freely and voluntarily for 
the uses and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
official seal the day and year first hereinabove written. 

Public in and: tor Ala Notary Public in ana for Alaska 
My Commission Expires: /j ~)T7̂ . aO-
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STATE OF ALASKA ) 
) s s 

THIRD JUDICIAL DISTRICT ) ' 

THIS IS TO CERTIFY that on this Jl? day of , 1979, 
before me, the undersigned, a Notary1 Public in and for tife State 

such, personally appeared 
, known to me and 

in and who executed 
the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and voluntarily for the uses 
and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and.official 
seal thejclay and year first hereinabove written. 

• - Notary Public m and for Alaska 
My Commission Expires: /jp,-x-

STATE OF ALASKA ) 
) ss 

THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this; : ••/•'/' day of 
1979, before me, the undersigned, a Notary Public in"*lmd F6r the 
State of Alaska, duly commissioned and sworn as such, personally 
appeared4̂ n/iL JL y . a M , known to me and 
to me known to be the individual described in and who executed 
the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and5 voluntarily for the uses 
and purposes therein mentioned. 

—IN WITNESS WHEREOF? I have hereunto set my hand and official 
seal the day and year first hereinabove written. 

'ublic in and for Alasl Notary Public in and for Alaska 
'My Commission Expires: /a 2̂. 

D 
STATE OF ALASKA ) . 

) SS 
THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this Zd day of 
1979, before me, the undersigned, a Notary Public in and^for the 
State of Alaska, duly commission and sworn as such, personally 
a p p e a r » 2en.<;h>.nZ , a ; , known 
to me and to me know to be theindividual described in and who 
executed the foregoing instrument, and he acknowledged to me that 

signed and sealed the same freely and voluntarily for 
the uses and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
official seal the day and year first hereinabove written. 

 ̂• •... : 

Notary Public in and for Alaska 
My Commission Expires: /x )nc<+, fz 
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STATE OF ALASKA ) 
) ss 

THIRD JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on this / 7 day of 771 , 1979, 
before me, the undersigned, a Notary Public in and Tor tKe State 
of Alaska duly commissioned and sworn as such, personally appeared 
UhLL/at71 7r\ !A/>!/lam s , a cf.—. ' ,kn°wn to ^nd 

to me known to be the individual described m and who executed 
the foregoing instrument, and he acknowledged to me that 
signed and sealed the same freely and voluntarily for the iises 
and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and official 
seal the day and year first hereinabove written. 

-— 

Notary Public in and for Alaska 
My Commission Expires Commission 

May n. i*0'' 

STATE OF ALASKA ) 

THIRD JUDICIAL DISTRICT ) 
) ss 

THIS IS TO CERTIFY that on this • /7 day of . . » 
1979, before me, the undersigned, a Notary Public in and. for the 
State of Alaska., .July commissioned and sworn as such, personally 

;d^A D\vxa/V/rr/ »  l c n ° w n  t o  m e  a n d  

voluntarily for the uses 

tiDPGcUTG1— 
to1 me known to be the individual described in and who executed. 
the foregoing instrument, and he acknowledged to me that •*$/<•*-
signed and sealed the same freely and 
and purposes therein mentioned. 

• IN WITNESS WHEREOF, I have hereunto set my hand and official 
seal.the day and year first hereinabove written. 

STATE OF ALASKA ) 
) ss 

THIRD JUDICIAL DISTRICT ) 

P&.&RA'. 
Notary Public in and for Alaska 
My Commission Expires:My ĵ 'r" 

/tf 4ay of THIS IS TO CERTIFY that on this ; . 
1979, before me, the undersigned, a Notary Public in am 
State of Alaska 
appeared ~7?, 
to me and to 

or the 
personally 

known 
in and who 

executed the foregoing instrument, and he acknowledged to me that 
J\jjas signed and sealed the same freely and voluntarily for 
the uses and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
official seal the day and year first hereinabove written. 

- - -nd /for. Alaska.. ... 
.Kty Commission Notary Public in and 

My Commission Expires: • May )2j l>mi^n 
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B. May be exercised by each such General Partner 
for each Limited Partner by a facsimile signature of each such 
General Partner, or by listing all of the Limited Partners 
executing any instrument with a single signature of the General 
Partner acting as attorney-in-fact for all of them; 

C. Shall survive the delivery of an assignment by a 
Limited Partner of the whole or any portion of his interest; except 
that where the assignee thereof has been approved by the General 
Partner for admission to the Partnership as a substituted Limited 
Partner, the Power of Attorney shall survive the delivery of 
such assignment for the sole purpose of enabling the General 
Partner to execute, acknowledge a.nd file any instrument 
necessary to effect such substitution. 

D. The undersigned Limited Partner authorizes said 
attorney to take any further action which said attorney shall 
consider necessary or convenient in connection with any of the 
foregoing, hereby giving said attorney full power and authority 
to do and perform each and every act and thing whatsoever 
requisite and necessary to be done in and about the foregoing 
as fully as said Limited Partner might or could do if personally 
present, and hereby ratifying and confirming all that said 
attorney shall lawfully do or cause to be done by virtue hereof. 

5. You are to hold the funds delivered by the undersigned in your 
trust account until filing of the Limited Partnership Agreement 
or a certificate of Limited Partnership. Thereafter, such funds 
will be deposited in the PartnershipIkccount. 

I • 

j 
6. Title to the units purchased by the undersigned should be as 
follf 

7. The undersigned acknowledges receipt of a copy of this 
subscription agreement and instrumer 

DATED: 

STATE OF ALASKA ) 
) ss 

THIRD JUDICIAL DISTRICT ) 

. THIS IS TO CERTIFY that on this day ofc j L s ,  
1979, before me, the undersigned, a Notary Public in and4'or the 
State of Alaska, duly commissioned and sworn as such, personally 
appeared 
to.be the individual des 

known to me and to me known 
fibed in and who executed the foregoing 

instrument, and he acknowledged to me that he signed and sealed 
the same freely and voluntarily for the uses and purposes 
therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
official seal the day and year first hereinabove written. 

i and for\Al Notary Public in and for Mlaska 

My commission expires: My 

-3- Bates 909 




